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The market of corporate climate ratings Method 

Results

Figure 3 - Result of the assessment of the identified scoring 
systems against best-in-class criteria 

Most scoring systems go beyond regulation, adjust their criteria 
based on company size, location, or industry, and consider 
value chain data. 
Only about 50% of scores are evaluated by an independent 
financial entity or anticipate future corporate strategies. 
Data verification remains limited, weightings are often arbitrary, 
results allow for compensation between ESG criteria, and final 
results are rarely absolute. 

 

Figure 2 - 
Distribution of tools 
across business 
models, types and 
focuses  

A diversity of raters, tools and focuses 

Opaque & misaligned systems 

NEED 
Companies using the scores 

Tie the allocation of contracts or 
funding to minimum ESG standards. 

Rated companies 
Demonstrate the seriousness 

of their CSR approach in 
relation to sustainable 
development issues. 

 
 

OFFER 
NGOs and rating agencies  

Evaluate companies by assigning a 
score to each one based on a set of 
specified environmental or social 

criteria. 

Researchers 
Study the characteristics of 
corporations according to 

their ESG performance. 
 

 
 

Assessment 
focus

Ratings contribute to the confusion and misallocation of funds 

Windolph 2021; Escrig Olmedo 2019, Fichtner et al, 2024 

Policy recommendations 

A range of identified concerns  

Figure 1 - Scientific 
concerns according 
to number of 
mentions in our 
litterature corpus 

● What are the current corporate climate rating systems on the market? 
● What defines a trustworthy corporate sustainability measurement system? 

● How trustworthy are current market offers? 
 

1. Enforce transparency on aggregation 
methods and practices implemented to 
address listed issues 

2. Enforce minimum quality standards 
3. Standardize sustainability definitions 
4. Promote  government-led measurement 

systems 
 

Reliability - Deliver a 
consistent assessment 

Effectiveness -  
Drive improvements 

Fairness - Show just 
treatment 

Accuracy - Provide 
correct information  

Impact - Externalities 
management 
Risk - Management of 
climate related financial 
risks 
Reputation - Public 
perception of corporate 
action 


